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3�8�&��YLJHQWH�H�GLFKLDUD]LRQH�GL�SXEEOLFD�XWLOLWj���&83��%��)����������� ² 02*(��������µ��GHOLEHUDYD�

��GL�HVSULPHUH�SDUHUH�IDYRUHYROH�DO�3URJHWWR�'HILQLWLYR�G·$SSDOWR UHODWLYR�DOO·LQWHUYHQWR�GL�´9DORUL]]D]LRQH�GHOOH�IRUWLILFD�
]LRQL�JHQRYHVL�FRQ�VHQWLHULVWLFD�DWWUH]]DWD�H�FROOHJDPHQWL�FRQ�OD�FLWWj�H�OH�YDULH�YDOODWH�FLUFRVWDQWLµ�

��GL� HVSULPHUH�DVVHQVR�DOO·DJJLRUQDPHQWR�GHO�38&�YLJHQWH�DL� ILQL�GHOO·DSSRVL]LRQH�GHO�YLQFROR�SUHRUGLQDWR�DOO·HVSURSULR�H�
GHOOD�GLFKLDUD]LRQH�GL�SXEEOLFD�XWLOLWj��DL�VHQVL�GHOO·DUW�����GHO�'�3�5������������DWWUDYHUVR�OD�PRGLILFD�DO�38&�
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&RQVLGHUDWR�� DOWUHVu�� FKH� DOOD� VXGGHWWD� GHOLEHUD]LRQH� KD� IDWWR� VHJXLWR� OD� QRWLILFD� LQGLYLGXDOH� DL� VLQJROL�
SURSULHWDUL�GL�DUHH�VRJJHWWH�DG�HVSURSULR�

5LFKLDPDWR�LO�SURSULR�DWWR�GL�YDOLGD]LRQH�GHO�SURJHWWR�GHO����JLXJQR�������HPHVVR�D�VHJXLWR�GHOOH�ULVXO�
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VHJXHQWH�DSSRVL]LRQH�GHO�YLQFROR�SUHRUGLQDWR�DOO·HVSURSULR��DL�VHQVL�GHO�'�3�5������������VXOOH�DUHH�LQ�
WHUHVVDWH��FRPSRUWD�OD�PRGLILFD�GHL�VHJXHQWL�HODERUDWL�

�7DYROH�Q�����² ���² ���GHO�6LVWHPD�GHL�6HUYL]L�3XEEOLFL��6,6�6��
�9ROXPH�´5HOD]LRQH�GHVFULWWLYD�GHOO·$SSDUDWR�1RUPDWLYRµ��FDSLWROR�&DSDFLWj�LQVHGLDWLYD�GL�3LDQR�H�YH�

ULILFD�GHJOL�VWDQGDUG��SXQWL����H���� FRQ�DJJLRUQDPHQWR�GHOOD�VXSHUILFLH�FRPSOHVVLYD�GHL�VHUYL]L�SXE�
EOLFL�
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5DYYLVDWD�OD�QHFHVVLWj�GL�GDUH�FRQWH]]D�GHOOD�FRQFOXVLRQH�GHO�SURFHGLPHQWR�FRQ�OD�FRPSLXWD�DWWXD]LRQH�
DOO·DJJLRUQDPHQWR� DO� 38&�� ILQDOL]]DWR� DOOD� UDSSUHVHQWD]LRQH GHOO·RSHUD� LQ� RJJHWWR� H� TXLQGL�
DOO·DSSRVL]LRQH�GHO�YLQFROR�SUHRUGLQDWR�DOO·HVSURSULR�VXOOH�DUHH�QRQ�DQFRUD�LQ�GLVSRQLELOLWj�GHO�&RPXQH�
GL�*HQRYD��QRQFKp�DOOD�SXEEOLFD�XWLOLWj�GHOO·RSHUD��FRPH�SUHYLVWR�DO�SXQWR���GHO�GLVSRVLWLYR�GHOOD�GHOLEH�
UD]LRQH�VRSUD�ULFKLDPDWD�

'DWR� DWWR� FKH� LO� SUHVHQWH�SURYYHGLPHQWR� q� UHJRODUH� VRWWR� LO� SURILOR� WHFQLFR H DPPLQLVWUDWLYR� DL� VHQVL�
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´9DORUL]]D]LRQH�GHOOH� IRUWLILFD]LRQL�JHQRYHVL�FRQ�VHQWLHULVWLFD�DWWUH]]DWD�H�FROOHJDPHQWL�FRQ�OD�FLWWj�H�OH�YDULH�YDOODWH�
FLUFRVWDQWLµ�
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��O·HIILFDFLD�GHOO·DJJLRUQDPHQWR�DO�38&� FRQ�UDSSUHVHQWD]LRQH�GHOO·RSHUD�SXEEOLFD�GL�FXL�DO�3URJHWWR�'H�
ILQLWLYR�G·$SSDOWR�UHODWLYR�DOO·LQWHUYHQWR�GL�´9DORUL]]D]LRQH�GHOOH� IRUWLILFD]LRQL�JHQRYHVL� FRQ� VHQWLHULVWLFD�DW�
WUH]]DWD�H�FROOHJDPHQWL� FRQ� OD�FLWWj�H� OH�YDULH�YDOODWH�FLUFRVWDQWLµ��VXJOL�HODERUDWL�GHO�38&�FLWDWL� LQ�SUHPHVVD��
SHU� LO� TXDOH� LO�&RQVLJOLR�&RPXQDOH�KD�HVSUHVVR� LO�SURSULR�DVVHQVR�FRPH�GLVSRVWR�DO�SXQWR�� GHOOD�
'HOLEHUD]LRQH�GL�&RQVLJOLR�&RPXQDOH�Q�����GHO����DSULOH������

��O·HIILFDFLD�GHO�YLQFROR�SUHRUGLQDWR�DOO·HVSURSULR�VXOOH�DUHH�SULYDWH�LQWHUHVVDWH�GDOO·RSHUD�SXEEOLFD��FRPH�
GLVSRVWR�DO�SXQWR���GHOOD�'HOLEHUD]LRQH�GL�&RQVLJOLR�&RPXQDOH�Q�����GHO����DSULOH������

��O·HIILFDFLD�GHOOD�GLFKLDUD]LRQH�GL�SXEEOLFD�XWLOLWj�GHOO·RSHUD��FRPH GLVSRVWR�DO�SXQWR���GHOOD�'HOLEHUD�
]LRQH�GL�&RQVLJOLR�&RPXQDOH�Q�����GHO����DSULOH������

��GL�SURYYHGHUH�D�FXUD�GHOOD�'LUH]LRQH�,GURJHRORJLD�H�*HRWHFQLFD��(VSURSUL�H�9DOODWH�DOOD SXEEOLFD]LRQH�
GHO�SUHVHQWH�SURYYHGLPHQWR�VXO�SURILOR�GHO�FRPPLWWHQWH��QHOOD�VH]LRQH ´$PPLQLVWUD]LRQH�WUDVSDUHQ�
WHµ�DL�VHQVL�GHOO·DUW�����GHO�&RGLFH�
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��GL�DWWHVWDUH�O·DYYHQXWR�DFFHUWDPHQWR�GHOO·LQVXVVLVWHQ]D�GL�VLWXD]LRQL�GL�FRQIOLWWR�GL�LQWHUHVVL� DL�VHQVL�
GHOO
DUW�����GHO�&RGLFH��'��/JV��Q�����������HG LQ�DWWXD]LRQH�GHOO·DUW����ELV�GHOOD�/�����������H�
VV�PP�LL��
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$YYHUVR�LO�SUHVHQWH�DWWR�q�DPPHVVR�ULFRUVR�GDYDQWL�DO�7ULEXQDOH�$PPLQLVWUDWLYR�5HJLRQDOH HQWUR����
JLRUQL�GDOOD�QRWLILFD�GHO�SUHVHQWH�DWWR�RYYHUR�ULFRUVR�VWUDRUGLQDULR�DO�&DSR�GHOOR�6WDWR�HQWUR ����JLRUQL�

/D�SUHVHQWH�'HWHUPLQD]LRQH�q�VWDWD�UHGDWWD�QHO�ULVSHWWR�GHOOD�QRUPDWLYD�VXOOD�WXWHOD�GHL�GDWL SHUVRQDOL�HG�
q�VRJJHWWD�DOOH�IRUPH�GL�SXEEOLFLWj�SUHYLVWH�GDO�'�OJV� ��������

8QLWj�RUJDQL]]DWLYD�UHVSRQVDELOH�GHOOD�LVWUXWWRULD��8IILFLR�9DORUL]]D]LRQH�GHO�7HUULWRULR�² 'LUH]LRQH�
,GURJHRORJLD�H�*HRWHFQLFD��(VSURSUL�H�9DOODWH�
5HVSRQVDELOH�8QLFR�GHO�3URFHGLPHQWR�� *HRO��*LRUJLR�*UDVVDQR�

,O�'LUHWWRUH
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